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Invesco Asset Management (India) Private Limited

PORTFOLIO MANAGEMENT SERVICES - DISCLOSURE DOCUMENT

Disclosure Document for Portfolio Management Services by Invesco Asset Management (India) Private Limited.

. This Disclosure Document has been filed with the Securities and Exchange Board of India along with the
certificate in the specified format in terms of Regulation 22 of the Securities and Exchange Board of India
(Portfolio Managers) Regulations, 2020.

. The purpose of the document is to provide essential information about the portfolio services in a manner to
assist and enable the investors in making informed decisions for engaging Invesco Asset Management (India)
Private Limited as a Portfolio Manager.

. The necessary information about the Portfolio Manager required by an investor before investing is disclosed
in the Disclosure Document. Investors should carefully read the entire document before making a decision
and should retain it for future reference.

. This Document supersedes the Disclosure Document dated September 30, 2022 filed with SEBI.
. The Principal Officer designated by the Portfolio Manager is:
Name of the Principal Officer | Mr. Neelesh Dhamnaskar
Telephone No. 022 - 6731 0000
Email Neelesh.Dhamnaskar@invesco.com
Registered Address 2101-A, 21st Floor, A Wing, Marathon Futurex, Lower Parel,

Mumbai - 400 013

The Disclosure Document is dated April 11, 2023.
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1. Disclaimer

The particulars of Disclosure Document have been prepared in accordance with the Securities and Exchange
Board of India (Portfolio Managers) Regulations, 2020 as amended till date and filed with Securities and
Exchange Board of India (“SEBI”). This document has neither been approved nor disapproved by SEBI nor
has SEBI certified the accuracy or adequacy of the contents of the Document.

2. Definitions

In this Disclosure Document, the following words and expressions shall have the meaning specified herein,
unless the context otherwise requires:

“Associates” means (i) a body corporate in which a director or partner of the portfolio manager holds, either
individually or collectively, more than twenty percent of its paid-up equity share capital or partnership
interest, as the case may be; or (ii) a body corporate which holds, either individually or collectively, more
than twenty percent of the paid-up equity share capital or partnership interest, as the case may be of the
portfolio manager.

“Agreement” or “Portfolio Management Services Agreement” or “PMS Agreement” means the
agreement executed between the Portfolio Manager and its Clients in terms of Regulation 22 and Schedule
IV of Regulations.

“Client” or “Investor” means any person who enters into an agreement with Portfolio Manager for availing
the Portfolio Management Services offered by the Portfolio Manager.

“Direct on-boarding” means an option provided to clients to be on-boarded directly with the Portfolio
Manager without intermediation of persons engaged in distribution services.

“Discretionary Portfolio Manager” means a portfolio manager who under a contract relating to portfolio
management, exercise or may exercise, any degree of discretion as to the investment of funds or management
of the portfolio of securities of the client, as the case may be.

“Disclosure Document” or “Document” means this document prepared pursuant to Regulation 22 and in
accordance with Schedule V of the Regulations disclosing inter-alia following: (i) performance of the
Portfolio Manager; (ii) portfolio risks; (iii) the quantum and manner of payment of fees payable by a Client;
(iv) disclosures in relation to the business and disciplinary history of the Portfolio Manager as well as the
terms and conditions on which any advisory services are being offered and affiliations with other
intermediaries etc.

“Equity Related Instruments” includes convertible bonds and debentures, convertible preference shares,
equity warrants, equity derivatives, FCCBs, equity mutual funds and any other like instrument.

“Financial year” means the year starting from 1% April and ending on 31% March of the following year.

“Funds” means the monies managed by the Portfolio Manager on behalf of the Clients’ pursuant to the PMS
Agreement and includes the monies mentioned in the account opening form, any further monies placed by
the Client with the Portfolio Manager for being managed pursuant to the PMS Agreement, the proceeds of
sale or other realization of the portfolio and interest, dividend or other monies arising from the assets, so long
as the same is managed by the portfolio manager.

“Goods” means the goods notified by the Central Government under clause (bc) of section 2 of the Securities
Contracts (Regulation) Act, 1956 and forming the underlying of any commodity derivative.

“Initial Corpus” means the value of the funds and / or the market value of securities brought in by the Client
at the time of subscribing to Portfolio Management Services.

“Investment Approach” means a broad outlay of the type of securities and permissible instruments to be
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invested in by the portfolio manager for the Client, taking into account factors specific to clients and securities
which shall inter-alia include but not limited to investment objective, description of type of securities,
investment horizon and risks associated with the investment approach.

“Non-Discretionary Portfolio Management Services” means a portfolio management services where a
Portfolio Manager acts on the instructions received from the Client with regard to investment of funds of the
Client under a contract relating to portfolio management and will exercise no discretion as to the investment
or management of the portfolio of securities or the funds of the client, as the case may be.

“Portfolio” means total holding of Securities, goods and/or funds managed by the Portfolio Manager on
behalf of the Client pursuant to the Portfolio Management Services Agreement and includes any Securities,
goods and/or funds mentioned in the account opening form, any further Securities, goods and/or funds placed
by the Client with the Portfolio Manager for being managed pursuant to the Portfolio Management Services
Agreement, Securities or other realization of the portfolio acquired by the Portfolio Manager through
investment of funds and bonus, dividends or other receipts and rights in respect of Securities forming part of
the portfolio, so long as the same is managed by the Portfolio Manager under the Portfolio Management
Services Agreement.

“Portfolio Manager” means Invesco Asset Management (India) Private Limited, a Company incorporated
under the Companies Act, 1956 and registered with the Securities and Exchange Board of India as a Portfolio
Manager vide registration certificate no. PM/INP000005273 under the Securities and Exchange Board of
India (Portfolio Managers) Regulations, 2020.

“Principal Officer” means an employee of the portfolio manager who has been designated as such by the
portfolio manager and is responsible for: -

(1) the decisions made by the portfolio manager for the management or administration of portfolio of
securities or the funds of the client, as the case may be; and

(ii) all other operations of the portfolio manager.

“Regulations” or “SEBI Regulations” means the Securities and Exchange Board of India (Portfolio
Managers) Regulations, 2020, as amended from time to time.

“Related Party” in relation to a portfolio manager means

(1)  adirector, partner or his relative;

(1)  a key managerial personnel or his relative;

(iii)  a firm, in which a director, partner, manager or his relative is a partner;

(iv) aprivate company in which a director, partner or manager or his relative is a member or director;

(v)  apublic company in which a director, partner or manager is a director or holds along with his relatives,
more than two per cent. of its paid-up share capital;

(vi) any body corporate whose board of directors, managing director or manager is accustomed to act in
accordance with the advice, directions or instructions of a director, partner or manager;

(vii) any person on whose advice, directions or instructions a director, partner or manager is accustomed to
act:
Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice, directions or instructions
given in a professional capacity

(viii) any body corporate which is -
(A) a holding, subsidiary or an associate company of the portfolio manager; or
(B) a subsidiary of a holding company to which the portfolio manager is also a subsidiary;
(C) an investing company or the venturer of the portfolio manager;
Explanation. - For the purpose of this clause, - investing company or the venturer of a portfolio
manager means a body corporate whose investment in the portfolio manager would result in the
portfolio manager becoming an associate of the body corporate.

(ix) arelated party as defined under the applicable accounting standards;

(x)  such other person as may be specified by the Board:
Provided that,
(a) any person or entity forming a part of the promoter or promoter group of the listed entity; or
(b) any person or any entity, holding equity shares:
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(1) of twenty per cent or more; or

(i1) of ten per cent or more, with effect from April 1, 2023;

in the listed entity either directly or on a beneficial interest basis as provided under section
89 of the Companies Act, 2013, at any time, during the immediate preceding financial year;

shall be deemed to be a related party;

“SEBI” means the Securities and Exchange Board of India established under section 3 of the Securities and
Exchange Board of India Act, 1992.

“Securities” means security as defined in Section 2(h) of the Securities Contract (Regulation) Act, 1956,
provided that securities shall not include any securities which the Portfolio Manager is prohibited from
investing in or advising on under the Regulations or any other law for the time being in force.

The terms and expressions not herein defined shall, where the interpretation and meaning have been assigned
to them in terms of the SEBI Act, 1992 or the relevant regulations framed thereunder, Depositories Act, 1996,
the Companies Act, 2013 and the General Clauses Act, 1897, have that interpretation and meaning.

3. Description
() History, Present Business and Background of the Portfolio Manager

Invesco Asset Management (India) Private Limited (“IAMI”/ “the Company”) is a company incorporated
under the Companies Act, 1956 on May 20, 2005, having its Registered Office at 2101-A, 21% Floor, A Wing,
Marathon Futurex, Lower Parel, Mumbai - 400 013.

IAMI was earlier a joint venture between Religare Securities Limited (‘RSL’) and Invesco Hong Kong
Limited (‘Invesco HK”) with RSL holding 45.31%, RGAM Investment Advisers Private Limited (‘RGAM”)
holding 5.69% and Invesco HK holding 49% of the share capital of TAMI. Pursuant to the agreement entered
between RSL, Invesco HK and others, there was a change in the controlling interest of [AMI whereby Invesco
HK acquired remaining 51% of the total share capital of IAMI (on a fully diluted basis) from the existing
shareholders and RSL and RGAM ceased to be the shareholders of IAMI w.e.f. April 7, 2016. Pursuant to
change in the controlling interest, IAMI became 100% subsidiary of Invesco Hong Kong Ltd. which in turn
is indirect 100% subsidiary of Invesco Ltd.

SEBI vide its letter reference no. IMD/DF1/DJ/OW/33577/2015 dated December 7, 2015 granted its approval
for change in the constitution/status of IAMI, pursuant to acquisition of remaining 51% of the total share
capital of TAMI by Invesco HK from the existing shareholders.

Post change in the controlling interest/shareholding, Religare Invesco Asset Management Company Private
Limited was renamed as Invesco Asset Management (India) Pvt. Ltd. w.e.f. May 3, 2016. Pursuant to change
in the constitution/ status, IAMI made an application to SEBI on June 21, 2016 for issue of fresh certificate
of registration in the new name.

The registration certificate in the name of Invesco Asset Management (India) Pvt. Ltd. as a Portfolio Manager
was renewed and SEBI has issued a certificate of registration bearing registration no. PM/INP000005273
dated August 19, 2019 which is now valid till suspended or cancelled by SEBI.

In addition to acting as a Portfolio Manager, IAMI is also an Asset Management Company to Invesco Mutual
Fund under an Investment Management Agreement dated April 27, 2006. Invesco Mutual Fund is registered
with SEBI as a Mutual Fund under SEBI (Mutual Funds) Regulations, 1996 vide registration no.
MF/052/06/01 dated May 05, 2016. Invesco Mutual Fund originally known as Lotus India Mutual Fund was
registered with SEBI vide Registration No. MF/052/06/01 dated May 10, 2013.

As on March 31, 2023, Invesco Mutual Fund had average assets under management of Rs. 43,945.74 crores
(excluding AUM of domestic fund of funds scheme). Presently, IAMI is managing following schemes of
Invesco Mutual Fund:
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Open ended equity schemes

Invesco India Tax Plan®

Invesco India PSU Equity Fund
Invesco India Contra Fund

Invesco India Midcap Fund

Invesco India Growth Opportunities Fund
Invesco India Financial Services Fund
Invesco India Largecap Fund

Invesco India Infrastructure Fund
Invesco India Multicap Fund

Invesco India Smallcap Fund

Invesco India Focused 20 Equity Fund
Invesco India ESG Equity Fund
Invesco India Flexi Cap Fund

Open ended Fund of Funds schemes

Invesco India Gold Fund™

Open ended Fund of Funds schemes investing in overseas funds

Invesco India - Invesco Pan European Equity Fund ™

Invesco India - Invesco Global Equity Income Fund™*

Invesco India - Invesco Global Consumer Trends Fund of Fund™*
Invesco India - Invesco EQQQ NASDAQ-100 ETF Fund of Fund™*

Open ended debt schemes

Invesco India Liquid Fund

Invesco India Overnight Fund

Invesco India Ultra Short Term Fund

Invesco India Short Term Fund

Invesco India Money Market Fund

Invesco India Treasury Advantage Fund
Invesco India Corporate Bond Fund

Invesco India Banking & PSU Debt Fund
Invesco India Credit Risk Fund

Invesco India Gilt Fund

Invesco India Medium Duration Fund

Invesco India Nifty G-sec Jul 2027 Index Fund
Invesco India Nifty G-sec Sep 2032 Index Fund

Exchange Traded Funds

Invesco India Gold Exchange Traded Fund
Invesco India Nifty 50 Exchange Traded Fund

Hybrid schemes

~ An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit.
" The investor will bear the recurring expenses of the scheme, in addition to the expenses of the underlying

Invesco India Arbitrage Fund
Invesco India Dynamic Equity Fund
Invesco India Equity & Bond Fund
Invesco India Equity Savings Fund

scheme.

Further, IAMI is also acting as Investment Advisers under Investment Advisers Act, 1940. Securities and
Exchange Commission (‘SEC’) vide its order dated December 24, 2016 granted its approval for registration
of IAMI as an Investment Adviser. The registration number with SEC is 801-108727.
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(ii)) Promoters of the Portfolio Manager, Directors and their Background
Promoters

Invesco Hong Kong Ltd.

Invesco Hong Kong Ltd. (“Invesco HK”) is a corporation incorporated under the laws of Hong Kong on
October 17, 1972 having its registered office 45/F, Jardine House, 1 Connaught Place, Central, Hong Kong.
Invesco HK is engaged in the business of asset management, dealing in securities, advising on securities and
advising on futures contracts. The main business focus of Invesco HK is to undertake investment
management activities for retail and institutional clients. It manages a range of asset classes encompassing
equity, bond, balanced and money market investments. Today, Invesco HK enjoys a leading position and a
strong edge in helping investors achieve their financial objectives in one of the world’s most compelling
markets. For more information, log on to www.invesco.com.hk.

Background of Invesco Group

Established in 1935, Invesco is a leading independent global investment manager, dedicated to helping
investors worldwide achieve their financial objectives. Operating in more than 25 countries, Invesco provides
a wide range of investment products, strategies and vehicles to retail, institutional and high net-worth clients
around the world. Invesco strives to deliver strong, long-term investment performance and service across a
comprehensive range of investment products for individuals and institutions around the world. Invesco, as a
group, undertakes asset management, real estate and private equity investment activities. Invesco has nearly
8000 employees worldwide, with offices in Australia, Canada, China, Europe, Hong Kong, India, Japan,
Korea, Singapore, Taiwan and the United States. For more information, log on to www.invesco.com .

Directors of Portfolio Manager

Age/

Name . . Brief Experience
Qualification

Mr. Andrew Tak | 61 Years Mr. Andrew Tak Shing LO has over three decades of

Shing LO experience. He is associated with the Invesco Group since
Bachelor of | 1994.
Science & Master
of Business | Mr. LO began his career with Chase Manhattan Bank and
Administration ultimately became second Vice President of the Trading &
from Babson | Securities Group. In 1988, he joined Citicorp as Vice
College President of their Investment Management Group. Between
Wellesley, MA, | 1990 and early 1994, he was Managing Director of Capital
USA. House Asia responsible for the Company’s operations in

Hong Kong.

Mr. LO joined Invesco Asia Ltd. (former name of Invesco
Hong Kong Limited), a subsidiary of Invesco Ltd., as
Managing Director in 1994 and was appointed Chief
Executive for Asia in 1998. In 2001, he became CEO for the
Asia Pacific region, responsible for Invesco’s operations in
Australia, Greater China (covering China, Hong Kong and
Taiwan), Singapore and Japan.

Between 1997-2001, Mr. LO served as a member of the
Advisory Committee to the Securities and Futures
Commission in Hong Kong. He was also a past member of the
Council to the Stock Exchange of Hong Kong between 1997-
2000, and from 1996 to 1997 he was the Chairman of the
Hong Kong Investment Funds Association.

7



4 Invesco

Age / . .
Name Qualification Brief Experience
Mr. LO has been a member of Executive Management
Committee of Invesco Ltd. since 2007 and his current title is
Senior Managing Director and Chief Executive, Asia Pacific.
Mr. PAN San Kong | 53 Years Mr. Terry PAN has more than 26 years of industry experience

Terry

BBA in Finance
and Real Estate,
Southern
Methodist
University.

MBA,
Holloway,
University of
London.

Royal

Holder of CFA
designation

in asset management and financial services, with a proven
track record in sales and relationship management across the
key Greater China markets. He joined Invesco in February
2015 as Chief Executive Officer, Greater China, Singapore
and Korea.

Mr. Terry PAN began his career in 1994 at J.P. Morgan Asset
Management and held a number of roles across different
functions. In 2000, he joined 2cube Securities as Vice
President, Sales and played a key part in launching one of the
first online trading portals in Hong Kong. He rejoined J.P.
Morgan Asset Management and served as Managing Director
and Head of Hong Kong Business from April 2003 - February
2015.

Mr. Terry PAN is a Director of Invesco Hong Kong Limited
and Chief Executive Officer for Greater China, Southeast
Asia and Korea. He provides strategic leadership and drives
strong execution of Invesco’s multi-year strategies to further
establish Invesco’s leadership position across these key
markets.

Mr. Paresh
Parasnis

61 Years

B. Com, F.C.A.

Mr. Paresh Parasnis has over three decades of management
experience with major strengths in strategy development,
operations & project management and stakeholder
engagement. Till recently he was the Chief Executive Officer
of Piramal Foundation, where he was responsible for the
Piramal Group’s philanthropic investments implemented
through various initiatives. Prior to that, Mr. Parasnis served
as Executive Director & COO with HDFC Standard Life
Insurance, and also worked in various capacities with HDFC
Limited and with Hindustan Lever.

Mr. Parasnis is on the board of non-profits organizations such
as Shoshit Seva Sangh, Patna, Collective Good Foundation,
Bangalore, ARMMAN, Mumbai and Piramal Swasthya
Management & Research Institute, besides serving as an
Independent Director on the board of Invesco Asset
Management (India) Pvt. Ltd. Recently, he is appointed on the
Board of Kotak Mahindra Investments Limited and
CreditAcess Life Insurance Limited as an Independent
Director.

Mr. Sanjay
Tripathy

53 Years

Advance
Management
Program -
Stanford
Executive

Program 2017,

Mr. Sanjay Tripathy has more than 17 years of experience in
the finance domain.

For the last 3 years he has been working as a management
consultant for digital transformation of large BFSI players and
fintech companies, as well as helping fintech startups in
strategy, market access, fund raising, growth advisory and
product market fit. Before that he worked with HDFC
Standard Life Insurance Company Limited, the first life
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(iif)

(iv)

Name Quaﬁtgii; tion Brief Experience

Stanford insurance company in the private sector, for more than 12

University years, heading various functions like Marketing, Products,
Direct Sales, Digital, E-commerce, Corporate

Google CMO | Communication, etc. and was its Senior Executive Vice

Academy 2010 | President.

from ISB -

Hyderabad Currently he is Chief Executive Officer and Director of Agilio
Labs Private Limited and Agilio Digital Solutions Private

MBA, Institute of | Limited.

Rural

Management He is also an Advisor to Internet & Mobile Association of

Anand (IRMA) India (IAMAI).

Top 10 Group Companies/ Firms of the Portfolio Manager.

Sr. No. Name of the Companies
I. Invesco (India) Private Limited
2. WL Ross (India) Pvt. Ltd.*
3. Invesco Trustee Pvt. Ltd.
4. RedBlack Software Pvt. Ltd.

* The winding up process of the Company started in July 2019.

Note - The above list is based on the turnover of Indian Group Companies as per the audited accounts for
financial year ended March 31, 2022.

Details of Services being offered by the Portfolio Manager:

Discretionary Services

Under these services, the Portfolio Manager will exercise sole and absolute discretion as to investment and/
or management of the portfolio of securities or the funds of Clients’ as he deems fit and in terms of the
Investment Approach & PMS Agreement executed with each Client. The securities invested / disinvested by
the Portfolio Manager for Client in the same Portfolio may differ from Client to Client. The decision of
Portfolio Manager (taken in good faith) in deployment of the Clients’ Portfolio is absolute and final and
cannot be called in question or be open to review at any time during the currency of the agreement or any
time thereafter except on the ground of malafide, fraud, conflict of interest or gross negligence.

Non-Discretionary Services

Under these services, the Portfolio Manager executes transactions in securities as per directions of the Client
and in terms of the PMS Agreement. The Portfolio Manager’s role is limited to providing research,
investment advice and trade execution facility to the Client. The Portfolio Manager shall execute orders as
per the mandate received from Client.

Adyvisory Services

The Portfolio Manager will provide advisory services which shall be in the nature of investment advisory
and shall include the responsibility of advising on the portfolio strategy and investment / divestment of
individual securities in the Client’s Portfolio in terms of the Agreement and within overall risk profile. In
such case, the Portfolio Manager does not make any investment on behalf of the Client.

The Portfolio Manager shall be solely acting as an advisor in respect of Portfolio of the Client and shall not
be responsible for the investment / divestment of securities and / or administrative activities of the Client’s
Portfolio.
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4. Penalties, pending litigations or proceedings, findings of inspection or investigations for which action
may have been taken or initiated by any regulatory authority.

A.

All cases of penalties imposed by SEBI or the directions issued by SEBI under the SEBI Act,
1992 or Rules or Regulations made thereunder.
None

The nature of penalty / direction.
None

Penalties/fines imposed for any economic offence and/or for violation of any securities laws.

a. A penalty of Rs. 6,00,000 (Rupees Six Lakhs Only) was levied against the Portfolio
Manager on March 6, 2017 under Section 112(a) of the Customs Act, 1962 by the
Additional Commissioner of Customs (Import) in relation to certain equipments that were
imported by the Portfolio Manager based on inaccurate documents submitted by a third
party on behalf of the Portfolio Manager. The Portfolio Manager has been made whole by
that third party for the amount paid and that activity is in no way related to the activities
performed in its capacity as a Portfolio Manager.

b. In 2014, Invesco Asset Management (India) Private Limited (‘the Portfolio Manager”) had
made a proprietary investment of Rs. 5,00,000 (Rupees Five Lakhs only) into MF Ultilities
India Private Limited (“MFU”). The said investment in MFU was made by the Portfolio
Manager under the belief that the activities of MFU fell under an exempt category for
making foreign direct investment i.e. it would fall under the automatic route under the
FEMA laws and no prior approval was required. In September 2016, the Reserve Bank of
India (“RBI”) issued a notification stating that the activities of MFU would henceforth, fall
under an exempt category i.e. it would not require pre-clearance from the Department of
Economic Affairs (“DEA”). However, the DEA observed that prior to the issue of the said
notification, the business activities of MFU did not fall under an exempt category and
hence, it required the Portfolio Manager to seek pre-clearance of the DEA before making
the investment. The Portfolio Manager thereafter sought and received the post facto
approval from the DEA. The approval required the Portfolio Manager to approach the RBI
to compound the contravention. As directed by the RBI, vide its compounding order dated
August 9, 2018, INR 52,500 (Rupees Fifty Two Thousand five hundred only) was paid by
the Portfolio Manager to the RBI.

Any pending material litigation/legal proceedings against the portfolio manager /key
personnel with separate disclosure regarding pending criminal cases, if any.

A civil suit has been filed by an ex-employee of Invesco Asset Management (India) Limited
(“AMC”) before the High Court of Judicature of Bombay (“Suit”), contesting the termination of
his employment by the AMC. The Suit is in the nature of employment litigation and will be defended
by the AMC in the regular course.

Any deficiency in the systems and operations of the portfolio manager observed by SEBI or
any regulatory agency.
Pursuant to inspection of Portfolio Management Services division of IAMI conducted by SEBI
officials for the period from April 1, 2016 to August 23, 2017, SEBI vide its letter dated October
17,2017 forwarded the inspection report to [AMI seeking its observation / comments on the findings
in the inspection report.

The inspection report has pointed out following deficiencies:

e In certain KYC and account opening forms, signature of clients taken on documents and the
certain fields (such as investment objective, annual investment experience in securities market,
etc.) left blank in account opening form.

e By not disclosing the details of risk foreseen by the Portfolio Manager and risk relating to the
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securities recommended by the Portfolio Manager for investment or disinvestment, Invesco has,
prima facie, violated Regulation 21(1)(e) of PMS Regulations.

IAMI vide its letter dated November 2, 2017 filed its responses and steps taken to rectify the
deficiencies pointed out in the inspection report.

Subsequently, vide letter dated November 10, 2017 SEBI informed that it has taken note of IAMI
responses and advised TAMI to be careful and cautious in future and to ensure strict compliance
with the provisions of SEBI Act, 1992, SEBI (Portfolio Managers) Regulations, 1993 and the
directives / circulars issued by SEBI from time to time while carrying out the activities as a Portfolio
Manager.

F. Any enquiry/adjudication proceedings initiated by SEBI against the portfolio manager or its
directors, principal officer or employee or any person directly or indirectly connected with
the portfolio manager or its directors, principal officer or employee, under the SEBI Act, 1992
or Rules or Regulations made thereunder.
None

For any person directly or indirectly connected with the Portfolio Manager or its directors,
principal officer or employee:
None

5. Services Offered

(i) The Portfolio Manager offers Discretionary Portfolio Management Services, Advisory Services and
Non-Discretionary Portfolio Management Services as per Portfolio Management Services Agreement
executed with each Client.

Portfolio Manager shall not invest the clients’ funds in the portfolio managed or administered by another
portfolio manager or based on the advice of any other entity.

The Portfolio Manager under its Discretionary Portfolio Management Services offers Investment
Approaches with different investment objectives and policies to cater to requirements of individual
Client.

The Portfolio Manager shall invest predominantly in the securities specified in Investment Approach.
However, the Client’s funds may be invested in any of the Equity Instruments, debt and money market
instruments and other securities allowed under the Regulations which will, inter-alia, include but not
limited to:

A. Equity & Equity Related Instruments:
1.  Equity and Equity related instruments including convertible bonds, convertible debentures,
warrants, convertible preference shares, etc.
2. Debt instruments linked to Equities or other asset class
3. Equity Derivatives including Futures and Options

B. Debt & Money Market Instruments:
1. Debt Instruments: Tri-party Repo or in an alternative investment as may be provided by RBI
2. Government Securities / Treasury Bill