
Invesco India
Consumption Fund
(An open ended equity scheme following
consumption theme)

Presenting

NFO Period: 
3 Oct - 17 Oct, 2025

This product is suitable for 
investors who are seeking*:
• Capital appreciation over 

long term
• Investments predominantly 

in equity and equity related 
instruments of companies 
benefitting from 
consumption theme

Nifty India
Consumption
TRI

As per AMFI 
Tier 1 
Benchmark i.e.

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Scheme Risk-o-meter

The risk of the scheme is Very High
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Note: The above product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of the scheme
characteristics or model portfolio and the same may vary post NFO when the actual investments are made

Make India’s
rising consumption
your growth opportunity.



India: A consumption powerhouse in the making

Also, consumption is a major contributor
to India’s GDP 
PFCE Contribution to GDP

60.9%

FY20 FY21 FY22 FY23 FY24 FY25

61.1% 61.0% 61.5% 60.2% 61.5%

CY – Calendar Year, PFCE - Private Final Consumption Expenditure
Source: Avendus Spark Research, Morgan Stanley Research
Note: The above countries are selected as they have similar characteristics like India, such as population and income levels
Disclaimer: The countries shown above are on 5 year average consumption growth basis. The above charts are for illustration purposes only and should neither be used for the development or implementation of 
an investment strategy nor construed as an investment advice to any party.
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India is one of the fastest growing
consumption markets
5 year average consumption growth, Nominal (CY2024)
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10.8%

6.3% 6.2% 5.8% 5.8%

3.6% 3.4%

One of the fastest growing consumer markets globally



New-age consumers are redefining market dynamics

Edtech
learning &

globalization
of education

E- Estimates
Source: World Bank, Morgan Stanley Research
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.
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1985 2030E2024

Super Foods Premium
Fashion

Luxury
Housing

Edtech
learning &

globalization
of education

Immersive
Entertainment

Experiential
Travel

Health &
Wellness

Healthy food
choices

Quick
Fashion

Gated
Communities

Entertainment TravelEdtech
learning &
overseas

education

GDP per capita: USD 2,498
Lifestyle upgrade - Moving

beyond Necessities

GDP per capita: USD 4,251
Aspirational & 

Experiential Living

Food Clothing

Housing Education

GDP per capita: USD 300
Focus on Basic Necessities



Household spending patterns are rapidly evolving…

Soap, Manual Toothbrush

Kirana/Super Markets

Standalone Buildings

Home made meals

Local Cuisine, Fast Food Restaurants

Fixed Deposits, Savings Account

Small Cars

Analog Watch, Headphones

Local Bus, Autos, Railways

Movie Theatres, TV

Shower Gel, Electric Toothbrush

Ecommerce /Quick Commerce

Gated Communities

Food Delivery

Fine Dining, QSR

Mutual Funds, Direct Equity

SUV, Electric Cars

Smart Watch, Earbuds

Private Cabs, AC Buses, Airways

OTT Platforms, Concerts, Live Shows

QSR – Quick Service Restaurants, SUV – Sports Utility Vehicle, OTT – Over The Top
4

Personal Care

Shopping Experience

Housing

Food

Dining

Investing

Mobility

Devices

Travel

Entertainment

Earlier Now



..with consumer behaviour shifting significantly over time
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Replace when 
broken
Traditional consumer 
mindset focused on 
durability and long 
replacement cycles.

Lifestyle Upgrade
Modern Indian 
consumers increasingly 
replace products to 
upgrade lifestyle, stay 
upbeat with the latest 
trends.

Global Influence
Increasing preferences 
for international 
brands, experience.

Democratization 
of distribution
Growing comfort with 
digital payments, 
ecommerce, and 
technology-enabled 
services.
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Per capita income 
2010 2024 2031E
$1099 $2498 $4251

Median Population Age (Yrs)
2013 2024 2031E
25.9 29.4 32.3

Share of population in spending 
age (15-59 yrs)
2011 2021 2031E
60.7% 64.2% 65.1%

Urbanization (Urban Population Share)
2010 2025 2030E
35% 46% 49%

Organized market share (Year 2024)
Retail Food Service Paints
11% 34% 77%

Nuclearization (Average Household Size)
2013 2024 2031E
5.0 4.7 4.6

Household Income distribution
Income (USD) 2013 2024 2031E
0-10k 86% 64% 47%
10k-35k 13% 33% 46%
35k+ 1% 3% 7%

Online shopper penetration
2023 2028E
17% 22%

Urban/Rural per capita income
2013 2024 2031E
2.0x 1.6x 1.4x

Internet penetration
2013 2024 2031E
12% 59% 80%

Consumption
Drivers

What is driving the consumption surge?

E- Estimates
Source: Morgan Stanley Research, CLSA
Disclaimer: The factors mentioned above include some of those that may contribute to driving consumption; these are indicative and do not represent an exhaustive list. The information provided above is for 
illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The information provided herein may 
include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual results, performance or events to 
differ materially from those expressed or implied.
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1. Demographic Dividend

E- Estimates
Source: CLSA
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.

Rising young and earning population is a key positive for consumption

Within the working age cohort, Millennials
and Gen Z are dominating the workforce

India’s Population Composition

Young (0-14 years) Working age (15-59 years) Old age (60+ years)
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2. Expansion in India’s affluent class is bolstering consumption

A notable increase in upper middle 
& high income segment

FY21 FY24 FY30E

 Number (mn) & % of Household

 2021 2024 2031E

High 7 (2%) 9 (3%) 25 (7%)
(Above USD 35k)

Upper Middle 89 (24%) 102 (33%) 165 (46%)
(USD 10k-35k)

Lower Middle 106 (36%) 105 (35%) 123 (34%)
(USD 5k -10k)

Low 100 (38%) 89 (29%) 47 (13%)
(0 to USD 5k)

E- Estimates
Source: Morgan Stanley
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied

$1.9k
$2.5k

$4.3k
Per capita income is set to rise further

Income
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Rising incomes are powering discretionary spending

Composition of India’s Population Food & non-food spends
by rural & urban

Essential vs.
Discretionary spends

Urban
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 Food Non-food Food Non-food

2000 59.4 40.6 48.1 51.9

2010 57.0 43.0 44.4 55.6

2024 48.4 51.6 40.3 59.7

E- Estimates
Source: CLSA, Macquarie Research, Yes Securities
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.
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Source: CLSA, Morgan Stanley

Increasing preference for premium products & services

SUV sales as a percentage of total
passenger vehicle sales volume

Share of premium products in
FMCG sales growth (FY24, %)

Housing sales by ticket size (%)

FY15 FY20 FY25

Others
58%

Premium
42% 54%
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3. Tier 2 & 3 Cities: The new engines of growth

Source: Bain & Company
Disclaimer: The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these segments/companies and neither should it be considered 
as Research Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It should neither be used for the development or implementation of an investment strategy nor 
construed as an investment advice to any party. The Scheme may or may not take any positions in these segments/companies .

Dry fruits

~1.4x

Tier 2+ shoppers
are increasingly

adopting premium
attributes and

brands

Men’s sneakers

~1.8x

Televisions

~1.2x

Customers

new e-retail shoppers
since 2020 from

Tier 3+ cities

60%+
Sellers

sellers onboarded
since 2021 from
Tier 2+ cities

60%+

Orders

e-retail orders since 2023
from Tier 3+ cities

45%+

E-retail landscape
 in Tier 2 &

Tier 3 cities

11

share of units of 
Macadamia, Pine 
Nuts, etc. sold in

Tier 2+ cities in 2024 
compared to 2022

share of units of brands 
like Tommy Hilfiger, 
USPA, Woodland, etc. 
sold in 2024 compared 
to 2022

share of units of 43 inch 
plus sold in Tier 2+ cities 

in 2024 compared to 
2022



4. Easy access to credit is further driving overall consumption growth
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No. of Credit Card Outstanding 
(crore)

Credit Card Spends Retail loans are likely to grow at
~13% CAGR from FY25–FY30
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YTD

1,409 4,555 5,856

27,127

59,523

1,07,557
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E- Estimates
YTD data as on July 31, 2025
Source: Ambit Capital, Morgan Stanley, Kotak Institutional Research
Disclaimer: The above estimates are for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. 
The information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause 
actual results, performance or events to differ materially from those expressed or implied. 12
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5. Increasing digital adoption is aiding consumption 
across various verticals

Internet users &
data consumption

941 million internet users

Data traffic of 32 GB/month

Ranked 1st in data consumption

2nd highest active internet users

3rd largest growing fintech 
economy

500 million UPI transactions
per day

4th in annual investments in 
telecom services

1,150 million mobile subscribers

Digital
payments

Mobile
subscriptions

Beneficiaries of digital adoption

Consumer
Retail, Shopping

12 million B2C
shipments per day

Food and 
Groceries 

4 million food 
delivery orders per 

day with 2.8x growth 
in online food 

delivery

Real estate 
and property
12 million online 

listings

Healthcare
250 million 

HealthTech app 
users

Content 
consumption
Higher content 

consumption than USA 
& China with screen 

time of 7.3 hours
per day

Source: Nasscom

`

13



Rapid growth in E-commerce and Quick Commerce reflects a 
new consumer mindset

Ecommerce is witnessing rapid expansion 
GMV ($ bn)

Quick Commerce is gaining momentum
GMV ($ bn)

145

196

FY24 FY25E

1.3x

1.3

3.3

2.5X

GMV- Gross Merchandise Value
Source: Nasscom
Disclaimer: The above estimates are for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. 
The information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause 
actual results, performance or events to differ materially from those expressed or implied.

FY24 FY25E

14
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Why consumption now?

`6.75 lakh crore consumption boost on the horizon

Source: Nirmal Bang, Axis Research
Disclaimer: The above estimates are for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. 
The information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause 
actual results, performance or events to differ materially from those expressed or implied.
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Income Tax relief 
announced in FY26
`1 lakh crore
(~0.28% of GDP)

Interest rate cut benefit
to accrue in FY26
`45,000 crore
(~0.1% of GDP)

`1.8 lakh crore
(~0.5% of GDP)

GST revision benefits to 
accrue over 2 years

Upcoming 8th Pay Commission 
benefit to accrue over 2 years
`3.5 lakh crore
(~1% of GDP)



Growth of income tax over revenue expenditure easing - positive for consumption

FY26 Budget: Tax cuts to boost disposable incomes
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Source: Elara Securities Research
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.
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Recovery in personal loan to aid consumption

Revival in personal loan and government spending to
support consumption growth

E- Estimates, PFCE - Private Final Consumption Expenditure
Source: Elara Securities Research
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.

Personal loans Personal loan impulse on PFCE

Recovery in government spending to support consumption

Consumption impulse of government spending
Consumption impulse of revenue ex interest payments
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Low interest rates + Easing inflation = Higher household real income

Repo Rate CPI

Source: Nuvama Research
Disclaimer: The above chart is to explain the repo rate and inflation trend and is for illustration purpose only. It shouldn’t be used for the development or implementation of an investment strategy. It should not be 
construed as investment advice to any party or a promise on minimum returns and safeguard of capital. Invesco Asset Management (India) Pvt. Ltd./Invesco Mutual Fund is not guaranteeing or promising or 
forecasting any return.
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GST rationalized after 8 years - A structural reform to boost growth

• GST slabs rates are rationalized from earlier four main slab rates 
(i.e.  5%, 12% 18% and 28%) to two slab rates (i.e. 5% and 18%) to be 
effective from September 22, 2025.

• Items currently in the 12% or 18% slab (e.g. Daily Essentials, 
Medical Instruments, Fertilizer Inputs, etc.) will move to the 5% 
slab.

• Items currently in the 28% slab (e.g. Small Cars, Compact SUVs, 
Two Wheelers, TVs, Air-Conditioners, etc.) will move to the 18% 
slab.

• A sin tax of 40% will apply to Tobacco and Luxury Goods, 
including high-end Cars and Bikes.

• The proposed changes would give fillip to consumption by 
enhancing purchasing power and stimulating demand.

• The GST 2.0 regime is estimated to provide benefit of `1.8 lakh 
crore (i.e. ~0.5% of GDP). A fall of ~7-10% in prices is likely to 
boost volume in some of the categories such as Consumer 
Durables, Autos, Insurance, Hospitality, etc.

GST 2.0 changes Impact of these changes

Source: Axis Research, CRISIL Intelligence
Disclaimer: The above estimates are for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any 
party. The information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could 
cause actual results, performance or events to differ materially from those expressed or implied. 
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Healthy rains have boosted farm productivity
IMD has forecasted healthy rainfall in this year as well

Rabi crop realization has seen robust growth
Indicative change in income for wheat farmers in Madhya Pradesh

FY 2016 -14.5 -2.3 2.0
FY 2017 -3.1 10.6 8.2
FY 2018 -5.5 1.5 5.7
FY 2019 -9.7 0.7 -0.6
FY 2020 10.0 1.6 7.0
FY 2021 9.0 4.7 4.2
FY 2022 -1.0 3.2 0.1
FY 2023 6.0 0.2 -1.5
FY 2024 -6.0 0.0 1.4
FY 2025 6.0 6.8 2.8
FY 2026 6.0 ? ?
IMD Forecast

Rural demand begins to recover, good monsoon 
to aid rural household incomes

Rainfall
Departure (%)

Kharif Production
(YoY%)

Rabi Production
(YoY%)

-6.7%

9.4%

17.5%

11.2%

1.7%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

2021 2022 2023 2024 2025

IMD – India Meteorological Department
Source: Morgan Stanley Research, Elara Securities Research
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. The 
information provided herein may include statements/data of future expectations that are based on current views and assumptions and involves known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied.



DA- Dearness Allowance, CPC-  Central Pay Commission
Source : Ambit Capital Research. Data as on July 9, 2025
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8th Pay Commission: A medium-term demand catalyst

~11.2mn people will directly benefit from the
8th Pay Commission
Central government employees and pensioners (in mn) (FY25)

Historically, increases in salaries have been between
14%-54% during implementation of pay hikes
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Valuations have corrected: An opportune entry point

Trailing PE for Nifty India Consumption Index

PE 5 year average

PE – Price to Earnings
Source: Bloomberg
Past performance may or may not be sustained in future. 
Disclaimer: The above chart is for illustration purposes only and should neither be used for the development or implementation of an investment strategy nor construed as an investment advice to any party. It 
should not be construed as future returns of the Scheme. Invesco Asset Management (India) Pvt. Ltd./Invesco Mutual Fund is not guaranteeing or promising or forecasting any returns. 22
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7 out of 10 times Nifty India Consumption TRI has outperformed Nifty 500 TRI

Consumption index has outperformed broader market

17.8%

CY15 CY16 CY17 CY18 CY19 CY20 CY21 CY22 CY23 CY24

Nifty India Consumption TRI Nifty 500 TRI

9.0%

-1.3%

46.9%

-1.1%

0.6%

20.5% 20.8%

8.6%

28.0%

19.6%

0.2%
5.1%

37.8%

-2.1%

9.0%

31.6%

4.3%

27.0%

16.1%

Source: ICRA MFI Explorer
Past performance may or may not be sustained in future. 
Performances based on Total Return Index (TRI) indices. Returns shown are CAGR. 
Disclaimer: The above chart shows the performance of Nifty India Consumption Index and Nifty 500 Index in each of the calendar years from 2015 till 2024 and should not be construed as performance of the 
Scheme. The above analysis is for illustration purpose only. It should neither be used for the development or implementation of an investment strategy nor be construed as investment advice to any party or a 
promise on minimum returns and safeguard of capital. Invesco Asset Management (India) Pvt. Ltd./Invesco Mutual Fund is not guaranteeing or promising or forecasting any returns. 23



Nifty India Consumption TRI Nifty 50 TRI

Nifty India Consumption TRI vs. Nifty 50 TRI performance

Values are rebased to 1,00,000

Source: ICRA MFI Explorer, Invesco Asset Management (India). Data as on August 29, 2025
CAGR – Compounded Annualised Growth Rate
Past performance may or may not be sustained in future. Performances based on Total Return Index (TRI) indices. Returns shown are CAGR. 
Disclaimer: The above chart shows the performance of Nifty India Consumption TRI (thematic index) and Nifty 50 TRI (broader index) for the past 15 years i.e. from September 1, 2010 to August 29, 2025 and 
should not be construed as performance of the Scheme. The above analysis is for illustration purpose only. It should neither be used for the development or implementation of an investment strategy nor be 
construed as an investment advice to any party or a promise on minimum returns and safeguard of capital. Invesco Asset Management (India) Pvt. Ltd./Invesco Mutual Fund is not guaranteeing or promising or 
forecasting any returns.

 September 1, 2010 to
 August 29, 2025

Nifty India 14.99%
Consumption TRI

Nifty 50 TRI 11.84%

CAGR
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Invesco India
Consumption Fund 
(An open ended equity scheme following
consumption theme)

Presenting



Consumption encompasses a wide spectrum of products and services

Consumer Services
& Durables

Expansion opportunity in terms of 
evolving user aspiration and 

preference for premium products.

Fast Moving
Consumer Goods

Favourable demographics, increasing 
urbanization and penetration of 
ecommerce to drive demand.

Automobile & Auto 
Components

Benefit from low penetration and rising 
income levels. Electric variants to 

incrementally gain traction.

Telecom
Mobile data penetration to grow 
given the affordable tariffs, rising 

smartphone penetration, and 
accelerated digitization.

Financial – Capital Markets
Expanding credit cycle, 

financialization of products and 
shift to digitization would

assist growth.

Realty
Urbanization to drive an increase 

in housing demand.

Health & Wellness
Rising consumer awareness to 

aid demand for quality 
healthcare.

26
Disclaimer: The sectors/sub segments mentioned above are some of the sectors/sub segments related to consumption theme and is not an exhaustive list of sectors/subsegments comprising consumption 
theme. The sectors/subsegments referred above should not be construed as recommendations from Invesco Asset Management (India) Private Limited and/or Invesco Mutual Fund. The Scheme may or may 
not take any positions in these sectors/subsegments.

Opportunity across segments



1Data as on December 2024. For all others, data is as on March 2025.
Source: CLSA
Disclaimer: The above charts explain the household debt of different major economies which is further classified into mortgage and non-mortgage debt.
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Rising share of non-mortgage loans does not imply that every
consumption-related segment offer an investment opportunity…
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Past performance may or may not be sustained in future.
Source: Bloomberg, Yes Securities
Note: The above analysis is based on consumption-oriented stocks in Nifty 500 index which are further bifurcated into sub segments within the consumption theme. The 6 year CAGR considers performance of 
sub-segments from pre-covid till date.
Disclaimer: The sectors referred above should not be construed as recommendations from Invesco Asset Management (India) Private Limited and/or Invesco Mutual Fund. The Scheme may or may not take any 
positions in these sectors. It should not be construed as a performance of the Scheme. IAMI/IMF is not guaranteeing or promising or forecasting any returns.

…so stock selection is key

Consumption - Sub-segment 6 Year Revenue CAGR (FY19 - FY25) 10 Year Revenue CAGR (FY15 - FY25)

Consumer Services - Tech 44.80% 47.10%
Consumer Services - Leisure 18.00% 28.70%
Consumer Services - Retail 17.70% 20.90%
Consumer Durables – Appliances 19.50% 19.90%
Healthcare - Hospitals and Services 11.90% 13.00%
Healthcare - Domestic Pharma 13.10% 11.80%
Consumer Durables - Home Improvement 12.20% 11.40%
Fast Moving Consumer Goods 11.40% 9.80%
Realty 11.10% 8.90%
Telecommunication 9.70% 8.90%
Automobile & Auto Components 9.50% 8.70%



Our stock picking skills in the consumption segment are demonstrated
by the performance of our existing schemes

Past performance may or may not be sustained in future.
Source: Bloomberg
Note: The above table showcases how these consumer-oriented sectors have contributed to funds’ performance vis-a-vis benchmark. The above sectors are based on Global Industry Classification Standard (GICS) 
Sector classification.
Disclaimer: The sectors are indicative only and includes some of the sectors relating to consumption theme and is not an exhaustive list. The above is for illustration purposes only and should neither be used for the 
development or implementation of an investment strategy nor construed as investment advice to any party. It should not be construed as performance of the Scheme. Invesco Asset Management (India) Pvt. 
Ltd./Invesco Mutual Fund is not guaranteeing or promising or forecasting any returns. Scheme’s benchmark - Invesco India Flexicap Fund - BSE 500 TRI, Invesco India Large & Midcap Fund – NIFTY LargeMidcap 250 
TRI, Invesco India Midcap Fund - BSE 150 Midcap TRI and Invesco India Smallcap Fund -BSE 250 Smallcap TRI.
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Portfolio Attribution (%) –
Contribution to Returns FY24 Benchmark FY25 Benchmark

Invesco India Flexicap Fund
Consumer Discretionary 12.06 6.49 2.42 0.18

Consumer Staples 3.34 1.95 -0.60 0.18

Consumer Discretionary 13.88 6.93 3.31 0.62

Consumer Staples 2.15 1.35 0.06 -0.10

Consumer Discretionary 17.71 9.42 7.62 2.48

Consumer Staples 1.50 1.53 0.22 0.17

Consumer Discretionary 7.26 6.37 1.55 -0.83

Consumer Staples 2.32 1.61 0.66 0.81

Invesco India Large & Midcap Fund

Invesco India Midcap Fund

Invesco India Smallcap Fund
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Endeavour is to identify and invest in companies benefitting from
changing consumption pattern and preferences

Our investment framework

A combination of
top-down and bottom-up

investment approach

Scheme may have significant
overweight/underweight stock positions

vs. the benchmark

Investments across
market capitalization

Focus on companies benefitting from
long term structural opportunities along
with some allocation to cyclical themes

Disclaimer: The above is based on current views and is subject to change from time to time.
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Fund will adopt a comprehensive investment approach

Consumption
Universe

Growth in market share through:
• Increasing distribution footprint
• Increasing category penetration
• Shift from unorganized to organized

• Jubilant FoodWorks
• HDFC AMC
• Safari Industries

• InterGlobe Aviation
• Metro Brands
• Indian Hotels

• Mahindra & Mahindra 
• Radico Khaitan
• FSN Ecommerce    
Ventures

• Eternal
• Trent
• Apollo Hospital      
Enterprise

Increased Wallet Share

Category development at higher 
price points

Better products/services to 
same consumers 

Same products/services to 
more consumers (Users 
growth)

More products/services to 
same consumers (Usage 
growth)

New products/services to 
same consumers

Category diversification/foraying into 
adjacencies (organic/inorganic) 

Disclaimer: The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these companies  neither should it be considered as Research 
Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It shouldn’t be used for development or implementation of an investment strategy The Scheme may or may 
not take any positions in these companies.

Company Examples



Jubilant FoodWorks Ltd.
Domino’s India store count is ~10% of the
largest QSR brand in US

HDFC Asset Management Co. Ltd.
HDFC AMC has 23.3 mn folios vs. 750 mn
PAN Cards issued in India

Safari Industries (India) Ltd.
Despite significant growth of Safari, 50%
of the market is still unorganized

Store count for Domino’s India 
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Same products/services to more consumers (User growth)
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QSR: Quick Service Restaurants 
Source: Company annual reports/presentations, Screener, Invesco Asset Management (India) 
Past performance may or may not be sustained in future. 
Disclaimer: The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these companies  neither should it be considered as 
Research Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It shouldn’t be used for development or implementation of an investment strategy The Scheme 
may or may not take any positions in these companies. It should not be construed as a promise on minimum returns and safeguard of capital. The AMC/Mutual Fund is not guaranteeing or forecasting any returns.
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More products/services to same consumers (Usage growth)

Source: Company annual reports/presentations, Screener, Invesco Asset Management (India)
Past performance may or may not be sustained in future. 
Disclaimer : The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these companies  neither should it be considered as Research 
Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It shouldn’t be used for development or implementation of an investment strategy The Scheme may or may 
not take any positions in these companies. It should not be construed as a promise on minimum returns and safeguard of capital. The AMC/Mutual Fund is not guaranteeing or forecasting any returns.

No. of international destinations covered Store count as on March 31, 2025

InterGlobe Aviation Ltd.
India’s largest aircraft carrier is expanding its
reach to 40 global destinations

Metro Brands Ltd.
One stop solution to cater to varied consumers’
needs 

Indian Hotels Co. Ltd. 
Capitalizing on travel opportunity by
providing multiple options to its consumers

Operational hotels as on April 30, 2025
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Formats Stores

Metro 345

Mochi 256

Crocs 219

Walkaway 70

Fitflop 12

New Era 3

Fila 2

Foot Locker 1

Brands Operational Hotels

Taj 87

Ginger 73

Vivanta 28

SeleQtions 28

Tree of Life 18

Gateway 10

Claridges Collection 3
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Better products/services to same consumers

PV- Passenger Vehicle, GMV- Gross Merchandise Value, BPC – Beauty & Personal Care
Source : Company annual reports/presentations, Screener, Invesco Asset Management (India)
Past performance may or may not be sustained in future. 
Disclaimer: The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these companies  neither should it be considered as Research 
Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It shouldn’t be used for development or implementation of an investment strategy The Scheme may or may 
not take any positions in these companies. It should not be construed as a promise on minimum returns and safeguard of capital. The AMC/Mutual Fund is not guaranteeing or forecasting any returns.

2.11

5.51

0

1

2

3

4

5

6

FY
19

FY
20

FY
21

FY
22

FY
23

FY
24

FY
25

FY
19

FY
20

FY
21

FY
22

FY
23

FY
24

FY
25 FY

19

FY
20

FY
21

FY
22

FY
23

FY
24

FY
25

CAGR:

17.24%

No. of SUVs sold (lakh)

Mahindra & Mahindra Ltd.
Capitalizing on the SUV opportunity in
PV market

Sales volume of the premium segment (lakh cases)

Radico Khaitan Ltd.
Premium market has grown ~2x of the
regular market
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GMV of BPC segment (` crore)

FSN Ecommerce Ventures Ltd.
Omni channel players have aided the
consumers to upgrade to premium products
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New products/services to same consumers

Source : Company annual reports/presentations, Screener, Invesco Asset Management (India)
Past performance may or may not be sustained in future. 
Disclaimer: The above is for illustration purpose only and should not be construed as recommendation, advice to buy, sell or transact in any manner in these companies  neither should it be considered as Research 
Report from Invesco Asset Management (India) Private Limited (‘IAMI’) and/or Invesco Mutual Fund (‘IMF’). It shouldn’t be used for development or implementation of an investment strategy The Scheme may or may 
not take any positions in these companies. It should not be construed as a promise on minimum returns and safeguard of capital. The AMC/Mutual Fund is not guaranteeing or forecasting any returns.
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Eternal Ltd.
Monetizing on consumer habit of value
migration via its Blinkit offering

Trent Ltd.
Forayed in the value segment via Zudio

Apollo Pharmacy stores

Apollo Hospital Enterprise Ltd.
Strengthening its consumer franchisee by
expansion of Apollo Pharmacy
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 1 year 3 years 5 years 10 years Since Inception
Period

 6 months
 (Simple Annualised returns)
Period

Compounded Annualised Growth Rate (CAGR)

Invesco India Infrastructure Fund -7.29% 24.34% 28.90% 16.74% 10.86%
BSE India Infrastructure TRI -21.77% 25.69% 33.97% 16.12% 7.94%
Invesco India PSU Equity Fund -11.93% 27.60% 26.92% 15.98% 11.99%
BSE PSU TRI -14.48% 30.38% 33.83% 14.19% 7.49%
Invesco India Financial Services Fund 4.08% 18.75% 20.76% 15.00% 16.24%
Nifty Financial Services  TRI 9.26% 13.02% 18.58% 14.73% 16.28%
Invesco India ESG Integration Strategy Fund -6.94% 11.95% - - 12.81%
NIFTY100 ESG Index TRI -3.68% 12.64% - - 13.53%
Invesco India Manufacturing Fund -1.66% - - - 0.77%
Nifty India Manufacturing TRI -5.52% - - - -1.29%

Invesco India Technology Fund 25.55%
NIFTY IT TRI -9.42%
Invesco India Business Cycle Fund 55.17%
Nifty 500 TRI 27.57%

Performance details of Sector/ Thematic Funds
Data as on August 29, 2025

Source: ICRA MFI Explorer
Past performance may or may not be sustained in future. The performance details provided herein are of existing plan (non - direct plan) – Growth Option. Different plans have different expense structure. Face 
Value per unit is ₹10/-. Inception dates: Invesco India PSU Equity Fund – November 18, 2009, Invesco India Infrastructure Fund – November 21, 2007, Invesco India Financial Services Fund – July 14, 2008, Invesco India 
Manufacturing Fund – August 14, 2024, Invesco India Technology Fund – September 23, 2024, Invesco India Business Cycle Fund – February 27, 2025 and Invesco India ESG Integration Strategy Fund – March 20, 
2021.  For performance of direct plans please visit the website. 

Outperforming
benchmark index

Underperforming
benchmark index



 6 months 1 year 3 years 5 years 7 years 10 years SI 6 months 1 year 3 years 5 years 7 years 10 years SIScheme/Benchmark
Returns % (CAGR) value of `10,000/-invested

Fund Manager: Sagar Gandhi managing since July 1, 2025 & Hiten Jain managing since July 1, 2025
Invesco India PSU Equity Fund - -11.93% 27.60% 26.92% 18.91% 15.98% 11.99% - 8,810 20,776 32,909 33,613 44,049 59,730
BSE PSU TRI  - -14.48% 30.38% 33.83% 17.01% 14.19% 7.49% - 8,556 22,162 42,900 30,027 37,697 31,287
Nifty 50 TRI2 - -2.01% 12.49% 17.92% 12.45% 13.23% 11.84% - 9,799 14,236 22,786 22,739 34,668 58,521
Fund Manager: Amit Nigam managing since September 3, 2020 & Sagar Gandhi managing since March 1, 2025
Invesco India Infrastructure Fund - -7.29% 24.34% 28.90% 20.00% 16.74% 10.86% - 9,273 19,222 35,557 35,822 47,035 62,510
BSE India Infrastructure TRI - -21.77% 25.69% 33.97% 17.78% 16.12% 7.94% - 7,828 19,857 43,118 31,438 44,575 38,896
Nifty 50 TRI2 - -2.01% 12.49% 17.92% 12.45% 13.23% 9.99% - 9,799 14,236 22,786 22,739 34,668 54,364
Fund Manager: Hiten Jain managing since May 19, 2020              
Invesco India Financial Services Fund - 4.08% 18.75% 20.76% 13.07% 15.00% 16.24% - 10,407 16,747 25,673 23,621 40,488 1,31,830
Nifty Financial Services TRI - 9.26% 13.02% 18.58% 12.62% 14.73% 16.28% - 10,924 14,436 23,434 22,975 39,526 1,32,605
Nifty 50 TRI2 - -2.01% 12.49% 17.92% 12.45% 13.23% 12.43% - 9,799 14,236 22,786 22,739 34,668 74,434
Fund Manager: Amit Ganatra managing since August 14, 2024
Invesco India Manufacturing Fund - -1.66% - - - - 0.77% - 9,834 - - - - 10,080
Nifty India Manufacturing TRI - -5.52% - - - - -1.29% - 9,450 - - - - 9,866
Nifty 50 TRI2 - -2.01% - - - - 2.39% - 9,799 - - - - 10,249
Fund Manager: Hiten Jain & Aditya Khemani - managing since September 23, 2024
Invesco India Technology Fund 25.55% - - - - - - 11,274 - - - - - -
Nifty IT TRI -9.42% - - - - - - 9,530 - - - - - -
Nifty 50 TRI2 22.72% - - - - - - 11,133 - - - - - -
Fund Manager: Aditya Khemani & Amit Ganatra - managing since February 27, 2025
Invesco India Business Cycle Fund 55.17% - - - - - - 12,751 - - - - - -
Nifty 500 TRI 27.57% - - - - - - 11,374 - - - - - -
Nifty 50 TRI2 22.72% - - - - - - 11,133 - - - - - -
Fund Manager: Taher Badshah & Amit Nigam managing since March 20, 2021
Invesco India ESG Integration Strategy Fund - -6.94% 11.95% - - - 12.81% - 9,308 14,031    17,090
Nifty100 ESG Index TRI - -3.68% 12.64% - - - 13.53% - 9,633 14,293    17,584
Nifty 50 TRI2 - -2.01% 12.49% - - - 13.44% - 9,799 14,236    17,516

Past performance may or may not be sustained in future. The performance details provided herein are of existing plan (non - direct plan) – Growth Option. Different plans have different expense structure. Returns 
above 1 year are Compounded Annualised Growth Rate (CAGR) and less than 1 year are Simple Annualised. Benchmark Returns are calculated using Total Return variant of respective Benchmark Index, wherever 
applicable. 2Additonal Benchmark. SI: Since Inception. Inception dates: Invesco India PSU Equity Fund - November 18, 2009, Invesco India Infrastructure Fund - November 21, 2007, Invesco India Financial Services 
Fund - July 14, 2008, Invesco India Manufacturing Fund - August 14, 2024, Invesco India Technology Fund – September 23, 2024, Invesco India Business Cycle Fund - February 27, 2025 and Invesco India ESG 
Integration Strategy Fund - March 20, 2021. For performance of direct plans please visit the website. 

Data as on August 29, 2025Scheme Performance
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Data as on August 29, 2025

Invesco India Aditya Khemani (November 9, 2023),  5.17% -4.16% 23.64% 16.94% 23.78% 22.94% 15.67% 15.06% 15.78% 15.81%
Large & Mid Cap Fund Amit Ganatra (January 21, 2022)
Invesco India Aditya Khemani (November 9, 2023),  7.44% -6.61% 26.28% 21.30% 27.74% 27.36% 19.04% 17.35% 17.86% 17.77%
Midcap Fund Amit Ganatra (September 1, 2023) 
Invesco India Taher Badshah (October 30, 2018),  -1.51% -9.25% 24.06% 21.02% 29.70% 28.21% - - - -
Smallcap Fund Aditya Khemani (November 09, 2023)

Invesco India Taher Badshah (January 13, 2017),  -3.39% -4.72% 18.72% 14.41% 21.71% 20.33% 14.80% 13.52% 15.92% 14.27%
Contra Fund Amit Ganatra (December 1, 2023)

Invesco India Amit Ganatra (September 1, 2022),  1.19% -4.72% 21.62% 14.41% - - - - - -
Flexi Cap Fund Taher Badshah (February 14, 2022)

 Equity - Amit Nigam (September 3, 2020)
 Arbitrage - Deepak Gupta (December 1, 2023)  1.64% 4.53% 10.35% 9.42% 9.14% 10.41% - - - -
 Debt - Krishna Cheemalapati (March 7, 2019)

Invesco India Amit Nigam (September 3, 2020),  -3.97% -4.72% 15.99% 14.41% 18.66% 20.33% 12.59% 13.52% 13.44% 14.27%
ELSS Tax Saver Fund Depesh Kashyap (July 1, 2025)

Invesco India Amit Nigam (September 3, 2020),  -3.15% -3.73% 15.35% 12.54% 18.67% 18.16% 12.67% 12.33% 12.77% 13.27%
Largecap Fund Hiten Jain (December 1, 2023)          
Invesco India Taher Badshah (March 20, 2021),  -6.94% -3.68% 11.95% 12.64% - - - - - -
ESG Integration Strategy Fund Amit Nigam (March 20, 2021)
Invesco India Taher Badshah (July 1, 2025), -5.62% -5.04% 17.68% 17.18% 22.08% 23.33% 13.41% 14.78% 13.75% 15.28%
Multicap Fund Manish Poddar (July 1, 2025)         

Past performance may or may not be sustained in future. The performance details provided herein are of Regular plan (non - direct plan) – Growth Option. Different plans have different expense structure. Face 
Value per unit is `10/-. Returns above 1 year are Compounded Annualised Growth Rate (CAGR) and less than 1 year are Simple Annualized. Benchmark Returns are calculated using Total Return variant of respective 
Benchmark Index (TRI). No. of schemes managed: Taher Badshah – 7, Amit Ganatra - 7, Aditya Khemani – 5, Amit Nigam – 5, Sagar Gandhi – 6, Hiten Jain - 6. Funds benchmark - Invesco India Large & Mid Cap Fund - 
NIFTY LargeMidcap 250 TRI, Invesco India Midcap Fund - BSE 150 Midcap TRI, Invesco India Smallcap Fund - BSE 250 Smallcap TRI, Invesco India Contra Fund – BSE 500 TRI, Invesco India Flexi Cap Fund - BSE 500 
TRI, Invesco India Equity Savings Fund - Nifty Equity Savings Index, Invesco India ELSS Tax Saver Fund - BSE 500 TRI. Invesco India Largecap Fund - Nifty 100 TRI, Invesco India ESG Integration Strategy Fund: 
Nifty100 ESG Index TRI, Invesco India Multicap Fund - Nifty 500 Multicap 50:25:25 TRI. For performance of direct plans please refer to latest factsheet or visit our website.

Scheme/Benchmark Fund Manager & Managing fund since 1 Year 3 Years 5 Years 7 Years 10 Years 
Fund Benchmark      Fund        Benchmark Fund Benchmark    Fund       Benchmark      Fund        Benchmark

Returns % (CAGR)

Performance of other schemes managed

Invesco India
Equity Savings Fund

38



Performance of other schemes managed

Past performance may or may not be sustained in future. The performance details provided herein are of Regular plan (non - direct plan) – Growth Option. Different plans have different expense structure. Face Value 
per unit is `10/-. Returns above 1 year are Compounded Annualised Growth Rate (CAGR) and less than 1 year are Simple Annualized. Benchmark Returns are calculated using Total Return variant of respective Benchmark 
Index (TRI). No. of schemes managed: Taher Badshah – 7, Amit Ganatra- 7, Aditya Khemani – 5, Amit Nigam – 5,Sagar Gandhi – 6, Hiten Jain - 6. Funds benchmark- Invesco India Balanced Advantage Fund - NIFTY 50 
Hybrid Composite Debt 50:50 Index, Invesco India Aggressive Hybrid Fund - CRISIL Hybrid 35 + 65 - Aggressive Index, Invesco India - Invesco EQQQ NASDAQ-100 ETF Fund of Fund - NASDAQ-100 Notional Index (Net 
Total Return), Invesco India - Invesco Global Consumer Trends Fund of Fund - MSCI World Consumer Discretionary Index- Net Total Return, Invesco India- Invesco Global Equity Income Fund of Fund - MSCI World Index 
- Net Total Return, Invesco India-Invesco Pan European Equity Fund of Fund - MSCI Europe Index - Net Total Return, Invesco India Focused Fund - BSE 500 TRI, and Invesco India Multi Asset Allocation Fund - Nifty 200 
TRI (60%) + CRISIL 10 year Gilt Index (30%) + Domestic Price of Gold (5%) + Domestic Price of Silver (5%).  For performance of direct plans please refer to latest factsheet or visit our website.

 Equity- Amit Ganatra (September 1, 2022), 1.08% 2.53% 12.54% 10.05% 12.49% 12.12% 8.91% 10.59% 9.36% 10.74%
 Arbitrage - Manish Kalani (July 1, 2025),
 Debt- Krishna Cheemalapati (March 1, 2025) 
Invesco India Equity – Hiten Jain (December 1, 2023) 0.05% -0.24% 15.42% 11.69% 16.02% 14.94% 11.08% 11.78%  - - 
Aggressive Hybrid Fund Debt- Krishna Cheemalapati (June 30, 2018)          
Invesco India - 
Invesco EQQQ NASDAQ-100 Sagar Gandhi (March 1, 2025) 26.75% 26.62% 27.18% 28.88%  - -   - -   - - 
ETF Fund of Fund
Invesco India - 
Invesco Global Consumer  Sagar Gandhi (March 1, 2025) 55.35% 25.89% 21.84% 18.77%  - -   - -   - - 
Trends Fund of Fund 
Invesco India - 
Invesco Global Equity Sagar Gandhi (March 1, 2025) 20.65% 21.80% 23.66% 22.40% 18.74% 17.17% 12.99% 15.05% 11.42% 14.85%
Income Fund of Fund 
Invesco India - 
Invesco Pan European Equity Sagar Gandhi (March 1, 2025) 15.00% 18.69% 19.10% 22.14% 14.37% 15.16% 7.99% 11.40% 7.10% 10.44% 
Fund of Fund 
 Taher Badshah (September 29, 2020), -0.61% -4.72% 22.46% 14.41%      
 Hiten Jain (September 14, 2022)          

Invesco India
Balanced Advantage Fund

Invesco India Asset Allocation & Equities - Taher Badshah (December 17, 2024),  Fixed Income & Gold/Silver ETFs - Krishna Cheemalapati 20.38% 22.04%
Multi Asset Allocation Fund (March 1, 2025) 

Scheme/Benchmark Fund Manager & Managing fund since 1 Year 3 Years 5 Years 7 Years 10 Years 

Fund Benchmark 
Scheme Name  Fund Manager & Managing fund since

Fund Benchmark      Fund        Benchmark Fund Benchmark    Fund       Benchmark      Fund        Benchmark

Returns % (CAGR)

6 months

Data as on August 29, 2025

Invesco India Focused Fund
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Product Labelling Suitable for investors who are seeking* 

Invesco India Flexi Cap Fund 
(An open ended dynamic equity scheme 
investing across large cap, mid cap and small 
cap stocks)
• Capital appreciation over long-term
• Investments in a dynamic mix of equity and  
  equity related instruments across largecap,  
  midcap and small cap stocks
Invesco India Large & Mid Cap Fund
(Large & Mid cap Fund - An open ended 
equity scheme investing in both large cap and 
mid cap stocks)
• Capital appreciation over long-term
• Investments predominantly in equity and  
  equity-related instruments of large and   
  midcap companies

Data as on August 31, 2025
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Scheme Risk-o-meter

The risk of the scheme is Very High
RISKOMETER

Low Risk

Low to
Moderate Risk

Moderate
Risk

Moderately
High Risk

High Risk

Very
High Risk

Invesco India Midcap Fund
(Mid Cap Fund - An open ended equity 
scheme predominantly investing in mid cap 
stocks)
• Capital appreciation over long-term
• Investments predominantly in equity and  
  equity-related instruments of Midcap     
  companies
Invesco India Smallcap Fund 
(Small Cap Fund – An open-ended equity 
scheme predominantly investing in small cap 
stocks)
• Capital Appreciation over long term
• Investments predominantly in equity and  
  equity-related instruments of Smallcap  
  companies 
Invesco India ELSS Tax Saver Fund 
(An open-ended Equity Linked Saving Scheme 
with a statutory lock-in of 3 years and tax 
benefit)
• Capital appreciation over long-term
• Investment in equity and equity-related  
  instruments
Invesco India Multicap Fund
(Multi Cap Fund - An open ended equity 
scheme investing across large cap, mid cap, 
small cap stocks)
• Capital appreciation over long-term
• Investments in equity and equity related  
  instruments across market capitalization

Invesco India PSU Equity Fund
(An open ended equity scheme following PSU 
theme)
• Capital appreciation over long-term
• Investment predominantly in equity and  
  equity-related instruments of Government  
  companies (PSU’s)
Invesco India Financial Services Fund
(An open ended equity scheme investing in 
financial services sector)
• Capital appreciation over long-term
• Investment predominantly in equity and  
  equity-related instruments of companies  
  engaged in the business of banking and  
  financial services
Invesco India Infrastructure Fund
(An open ended equity scheme following 
Infrastructure theme)
• Capital appreciation over long-term
• Investments predominantly in equity and  
   equity-related instruments of
   infrastructure companies
Invesco India Manufacturing Fund
(An open ended equity scheme following 
manufacturing theme)
• Capital appreciation over long term
• Investments predominantly in equity and 
equity related instruments of companies 
following manufacturing theme

Invesco India Contra Fund
(An open ended equity scheme following 
contrarian investment strategy)
• Capital appreciation over long-term
• Investments predominantly in equity and  
  equity related instruments through    
  contrarian investing
Invesco India Business Cycle Fund
(An open ended equity scheme following 
business cycles based investing theme)
• Capital appreciation over long term 
• Investments predominantly in equity and  
  equity related instruments with focus on   
  riding business cycles through dynamic  
  allocation between various sectors and  
  stocks different stages of business cycles in  
  the economy
Invesco India Technology Fund
(An open ended equity scheme investing in 
technology and technology related sectors)
• Capital appreciation over long term
• Investments predominantly in equity and  
  equity-related instruments of companies  
  engaged in the technology and technology  
  related sectors
Invesco India Largecap Fund
(Large Cap Fund - An open ended equity 
scheme predominantly investing in large cap 
stocks)
• Capital appreciation over long-term
• Investments predominantly in equity and  
  equity-related instruments of largecap   
  companies
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Invesco India ESG Integration Strategy 
Fund
(An open ended equity scheme investing in 
companies following Environmental, Social 
and Governance (ESG) theme following 
integration strategy) 
• Capital appreciation over long term 
• Investments predominantly in equity and  
  equity related instruments of companies  
  following ESG theme
Invesco India Aggressive Hybrid Fund 
(An open ended hybrid scheme investing 
predominantly in equity and equity related 
instruments)
• Capital appreciation and current income  
  over medium to long term
• Investments in equity and equity related  
  instruments and fixed income securities

Invesco India Equity Savings Fund 
(An open ended scheme investing in equity, 
arbitrage and debt) 
• Capital appreciation and current income 
• Investments in equity and equity related  
  instruments, arbitrage opportunities and  
  fixed income instruments (including debt,  
  government securities and money market  
  instruments)

Scheme Risk-o-meter

The risk of the scheme is Moderately High
RISKOMETER

Low Risk

Low to
Moderate Risk

Moderate
Risk

Moderately
High Risk

High Risk

Very
High Risk

Data as on August 31, 2025
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
3The investor will bear the recurring expenses of the scheme, in addition to expenses of the underlying scheme. 

Product Labelling Suitable for investors who are seeking* 

Invesco India Focused Fund
(An open ended equity scheme investing in 
maximum 20 stocks across market 
capitalization (i.e. Multicap))
• Capital appreciation over long-term
• Investments primarily in equity & equity  
  related instruments across market     
  capitalization subject to maximum 20 stocks
Invesco India – Invesco Global Consumer 
Trends Fund of Fund3
(An open ended fund of fund scheme 
investing in Invesco Global Consumer Trends 
Fund)
• Capital appreciation over long term
• Investment in units of Invesco Global    
  Consumer Trends Fund, an overseas equity  
  fund
Invesco India - Invesco Global Equity 
Income Fund of Fund3
(An open ended fund of fund scheme 
investing in Invesco Global Equity Income 
Fund)
• Capital appreciation and/or income over    
  long-term
• Investment in units of Invesco Global Equity  
  Income Fund, an overseas equity fund

Invesco India - Invesco Pan European Equity 
Fund of Fund3
(An open ended fund of fund scheme 
investing in Invesco Pan European Equity 
Fund)
• Capital appreciation over long-term
• Investment in units of Invesco Pan European  
  Equity Fund, an overseas equity fund
Invesco India – Invesco EQQQ Nasdaq -100 
ETF Fund of Fund3
(An open ended fund of fund scheme 
investing in Invesco EQQQ NASDAQ-100 
UCITS ETF)
• Capital appreciation over long-term
• Returns that correspond to performance of
  Invesco EQQQ NASDAQ-100 UCITS ETF,  
  subject to currency movements and tracking  
  error
Invesco India Balanced Advantage Fund
(An open ended dynamic asset allocation 
fund)
• Capital appreciation/income over long-term
• Investments in equity and debt securities  
  which are managed dynamically

Scheme Risk-o-meter

The risk of the scheme is Very High
RISKOMETER

Low Risk

Low to
Moderate Risk

Moderate
Risk

Moderately
High Risk
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Very
High Risk
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An open ended equity scheme following consumption theme

 Indicative Allocation (% of Net Assets)
 Minimum Maximum
Equity & equity related instruments of companies benefitting from consumption theme 80 100
Other equity and equity related instruments 0 20
Debt and Money Market Instruments 0 20
Units issued by REITs and InvITs 0 10

Key facts - Invesco India Consumption Fund
Type 

*Direct Plan will have a lower expense ratio excluding distribution expenses, commission for distribution of Units etc.
#Exit Load charged, if any, will be credited back to the scheme, net of Goods & Services Tax.

Asset Allocation

Investment
Objective

Under normal circumstances, the asset allocation pattern will be:

To generate long term capital appreciation by investing predominantly in equity and equity related instruments of companies benefitting from consumption theme.
There is no assurance that the investment objective of the Scheme will be achieved.

Plans*/Options Regular Plan and Direct Plan 
 • Growth Option 
 • Income Distribution cum Capital Withdrawal (IDCW)
  • IDCW Payout     • IDCW Reinvestment
(if IDCW payable under IDCW Payout option is equal or less than `100/-, then the IDCW would be compulsory reinvested in the respective plan/option of the scheme)

Fund Managers

Load Structure Exit Load#: For each purchase of units through Lumpsum / Switch-in / Systematic Investment Plan (SIP), Systematic Transfer Plan (STP) and IDCW Transfer Plan, exit load will be as follows:
• if units are redeemed/switched out on or before 3 months from the date of allotment: 0.50%
• if units are redeemed/switched-out after 3 months: Nil
• Switch between the Plans under the Scheme: Nil

Mr. Manish Poddar & Mr. Amit Ganatra

Nifty India Consumption TRIBenchmark Index

Minimum
Application Amount
(During NFO and 
ongoing basis)

`1,000/- per application and in multiples of `1 thereafter.
For Systematic Investment Plan (SIP):

Options Daily Monthly Quarterly
Minimum Installments 60 12 6 4
Minimum Amount `100 `500 `1,000 `1,500
  And in multiples of `1 thereafter 

Instruments
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Disclaimer: This document alone is not su�icient and shouldn’t be used for the development or implementation of an investment strategy. It should not be construed as investment advice to any party. The statements 
contained herein may include statements of future expectations and other forward looking statements that are based on prevailing market conditions / various other factors and involve known and unknown risks and 
uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. The data used in this document is obtained by Invesco Asset Management 
(India) Private Limited (IAMI) from the sources which it considers reliable. While utmost care has been exercised while preparing this document, IAMI does not warrant the completeness or accuracy of the information and 
disclaims all liabilities, losses and damages arising out of the use of this information. The content of this document is intended solely for the use of the addressee. If you are not the addressee or the person responsible for 
delivering it to the addressee, any disclosure, copying, distribution or any action taken or omitted to be taken in reliance on it is prohibited and may be unlawful. The readers should exercise due caution and/or seek 
appropriate professional advice before making any decision or entering any inancial obligation based on information, statement or opinion which is expressed herein.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully 43



Get in touch

Corporate Office:
Invesco Asset Management (India) Private Limited

2101 A, 21st Floor, A- Wing, Marathon Futurex,
N.M. Joshi Marg, Lower Parel, Mumbai – 400 013
T: +91 22 67310000 | F: +91 22 23019422

To invest:
Call: 1800-209-0007 
SMS ‘Invest’ to 56677
Invest Online: www.invescomutualfund.com

Follow us on
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